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Although it is among the oldest of market institutions, the auction is ubiquitous in today's economy, used for
everything from government procurement to selling advertising on the Internet to course assignment at MIT's
Sloan School. And yet beyond the small number of economists who specialize in the subject, few people
understand how auctions really work. This concise, accessible, and engaging book explains both the theory
and the practice of auctions. It describes the main auction formats and pricing rules, develops a simple model
to explain bidder behavior, and provides a range of real-world examples.The authors explain what constitutes
an auction and how auctions can be modeled as games of asymmetric information -- that is, games in which
some players know something that other players do not. They characterize behavior in these strategic
situations and maintain a focus on the real world by illustrating their discussions with examples that include
not just auctions held by eBay and Sotheby's, but those used by Google, the U.S. Treasury, TaskRabbit, and
charities. Readers will begin to understand how economists model auctions and how the rules of the auction
shape bidder incentives. They will appreciate the role auctions play in our modern economy and understand
why these selling mechanisms are so resilient.
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From reader reviews:

Dorothy Trimm:

With other case, little people like to read book Auctions (The MIT Press Essential Knowledge series). You
can choose the best book if you like reading a book. Given that we know about how is important a new book
Auctions (The MIT Press Essential Knowledge series). You can add expertise and of course you can around
the world by just a book. Absolutely right, simply because from book you can learn everything! From your
country right up until foreign or abroad you will end up known. About simple matter until wonderful thing it
is possible to know that. In this era, we are able to open a book or perhaps searching by internet device. It is
called e-book. You may use it when you feel uninterested to go to the library. Let's study.

Anthony Russell:

The book Auctions (The MIT Press Essential Knowledge series) will bring you to definitely the new
experience of reading some sort of book. The author style to clarify the idea is very unique. If you try to find
new book to learn, this book very appropriate to you. The book Auctions (The MIT Press Essential
Knowledge series) is much recommended to you to see. You can also get the e-book from official web site,
so you can more easily to read the book.

Errol Sawyer:

You may spend your free time to learn this book this book. This Auctions (The MIT Press Essential
Knowledge series) is simple to deliver you can read it in the recreation area, in the beach, train along with
soon. If you did not possess much space to bring typically the printed book, you can buy often the e-book. It
is make you much easier to read it. You can save often the book in your smart phone. And so there are a lot
of benefits that you will get when you buy this book.

Natalie Renz:

Don't be worry if you are afraid that this book can filled the space in your house, you could have it in e-book
technique, more simple and reachable. This Auctions (The MIT Press Essential Knowledge series) can give
you a lot of buddies because by you investigating this one book you have matter that they don't and make
you actually more like an interesting person. That book can be one of a step for you to get success. This
reserve offer you information that might be your friend doesn't know, by knowing more than various other
make you to be great men and women. So , why hesitate? Let's have Auctions (The MIT Press Essential
Knowledge series).
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