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Even in the wake of the biggest financial crash of the postwar era, the United States continues to rely on
Securities and Exchange Commission oversight and the Sarbanes-Oxley Act, which set tougher rules for
boards, management, and public accounting firms to protect the interests of shareholders. Such reliance is
badly misplaced. In Corporate Governance, Jonathan Macey argues that less government regulation--not
more--is what's needed to ensure that managers of public companies keep their promises to investors.

Macey tells how heightened government oversight has put a stranglehold on what is the best protection
against malfeasance by self-serving management: the market itself. Corporate governance, he shows, is
about keeping promises to shareholders; failure to do so results in diminished investor confidence, which
leads to capital flight and other dire economic consequences. Macey explains the relationship between
corporate governance and the various market and nonmarket institutions and mechanisms used to control
public corporations; he discusses how nonmarket corporate governance devices such as boards and whistle-
blowers are highly susceptible to being co-opted by management and are generally guided more by self-
interest and personal greed than by investor interests. In contrast, market-driven mechanisms such as trading
and takeovers represent more reliable solutions to the problem of corporate governance. Inefficient
regulations are increasingly hampering these important and truly effective corporate controls. Macey
examines a variety of possible means of corporate governance, including shareholder voting, hedge funds,
and private equity funds.

Corporate Governance reveals why the market is the best guardian of shareholder interests.
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From reader reviews:

Amelia Brown:

This book untitled Corporate Governance: Promises Kept, Promises Broken to be one of several books
which best seller in this year, that is because when you read this guide you can get a lot of benefit on it. You
will easily to buy that book in the book retail store or you can order it via online. The publisher of this book
sells the e-book too. It makes you more readily to read this book, since you can read this book in your Touch
screen phone. So there is no reason to you personally to past this book from your list.

Floyd Eichner:

The book Corporate Governance: Promises Kept, Promises Broken will bring you to definitely the new
experience of reading a book. The author style to describe the idea is very unique. When you try to find new
book to learn, this book very acceptable to you. The book Corporate Governance: Promises Kept, Promises
Broken is much recommended to you to study. You can also get the e-book from the official web site, so you
can quicker to read the book.

William Hill:

Why? Because this Corporate Governance: Promises Kept, Promises Broken is an unordinary book that the
inside of the guide waiting for you to snap it but latter it will shock you with the secret it inside. Reading this
book alongside it was fantastic author who else write the book in such remarkable way makes the content
within easier to understand, entertaining method but still convey the meaning entirely. So , it is good for you
for not hesitating having this ever again or you going to regret it. This unique book will give you a lot of
gains than the other book possess such as help improving your ability and your critical thinking method. So ,
still want to postpone having that book? If I had been you I will go to the publication store hurriedly.

John Parish:

Is it anyone who having spare time then spend it whole day by watching television programs or just resting
on the bed? Do you need something new? This Corporate Governance: Promises Kept, Promises Broken can
be the response, oh how comes? It's a book you know. You are therefore out of date, spending your extra
time by reading in this fresh era is common not a nerd activity. So what these textbooks have than the others?
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